
 !"#!$% &()+ ,-.)!$+/0

()+ #+1+"23,+$( 24 5"-1+67 -$# 5"-1+ 52.!+(7
!$ +-6"7 .2"2$!-" 1!6%!$!-

- #899:;<=<8>?

3;:9:?<:@ <>

(A: 4=BCD<E >F <A: #:G=;<H:?< >F )89<>;E

(A: .>DD:I: >F J8DD8=H =?@ ,=;E 8? 18;I8?8=

!? 3=;<8=D 4CDF8DDH:?<

>F <A: 6:KC8;:H:?<9 F>; <A: #:I;:: >F

#>B<>; >F 3A8D>9>GAE

LE

M>A? .N .>>HL9

  !

"#$%&()+#( ,-./ $#%0-11-&2 &3 ./# +&$4%-5/. &,2#%6 7)%./#% %#$%&()+.-&2 $%&/-8-.#( ,-./&). $#%0-11-&26



-33621-" 5)++(

(A89 @899:;<=<8>? 9CLH8<<:@ 8? G=;<8=D FCDF8DDH:?< >F

<A: ;:KC8;:H:?<9 F>; <A: @:I;:: >F

#>:<>; >F 3A8D>9>GAE

M>A? .N .>>HL9

-GG;>O:@P 2B<>L:; QRRS

 !"#
M=H:9 "N -T<:DDP .A=8;

$%& U E
(A=@ JNM(=<:

M=H:9 3N JA8<<:?LC;8

-IEB<<-N()V+,-.#/01
">;:?= 5N J=D9A

.>D>?8=D J8DD8=H9LC;I 4>C?@=<8>?

WW

"#$%&()+#( ,-./ $#%0-11-&2 &3 ./# +&$4%-5/. &,2#%6 7)%./#% %#$%&()+.-&2 $%&/-8-.#( ,-./&). $#%0-11-&26



"#$ % & (()

+++

"#$%&()+#( ,-./ $#%0-11-&2 &3 ./# +&$4%-5/. &,2#%6 7)%./#% %#$%&()+.-&2 $%&/-8-.#( ,-./&). $#%0-11-&26



,-.(& #/ 0#12&123

-BX?>YD:@IH:?<9

3;:F=B:

"89< >F .A=;<9P 48IC;:9P =?@ (=LD:9

-L9<;=B<

G=I:
1

O88

T8

T88

.A=G<:; W 5:;O=?<90 (A: 2;8I8?=D ,C@98DD9

.A=G<:; Q &5:=O:?P +8IA<P $8?:P >; (:? 8? = 5D>>G:/

.A=G<:; S &(A: 5CL9<=?<8=DD 3D=?<:;9 )=O: >F (A>9: $:I;> 5D=O:9Z

.A=G<:; [ (A: -?ID8B8\=<8>? >F -F;>]18;I8?8=

.A=G<:; ^ &(A: $:I;>:9 <> 5:;O: 4>; +O:;/

.A=G<:; _ 4;>H #Y:DD8?I )>C9: <> %;:=< )>C9:

.A=G<:; ` &.>?F8;H:@ LE <A: $=H: >F $:Y %C8?:=/

8LD8>I;=GAE

18<=

Q

SS

_a

WRR

WSb

WbR

QWW

Q^W

QbQ

!1

"#$%&()+#( ,-./ $#%0-11-&2 &3 ./# +&$4%-5/. &,2#%6 7)%./#% %#$%&()+.-&2 $%&/-8-.#( ,-./&). $#%0-11-&26



4561#7(&89&:&123

! =H I;=<:FCD <> H=?E G:>GD: F>; A:DG8?I H: Y8<A <A89 @899:;<=<8>?N (A;>CIA>C< <A:
G;>B:99 >F B>HGD:<8?I HE ;:9:=;BAP ! Y=9 I;:=<DE =8@:@ LE 9<=FFH:HL:;9 =< <A: "8L;=;E >F
18;I8?8=P 5Y:H "8L;=;E =< <A: .>DD:I: >F J8DD8=H =?@ ,=;EP <A: =;L=@>9 -;BA8O:9P <A:
18;I8?8= )89<>;8B=D 5>B8:<EP =?@ <A:  ?8O:;98<E >F 18;I8?8=Z9 -D@:;H=? "8L;=;EN !?
G=;<8BCD=;P 5A:8D= ;>Y? =< 5Y:H A=9 A:DG:@ H: <A;>CIA H>;: @8FF8BCD<8:9 <A=? ! B=;: <>
;:H:HL:;P =?@ <A: @;E ACH>; >F .A;89 c>DL: =< <A: "8L;=;E >F 18;I8?8= H=@: <A:
9::H8?IDE :?@D:99 H>?<A9 ! 9G:?< ;:=@8?I B>C?<E B>C;< L>>X9 ?>< >?DE :?@C;=LD: LC<
GD:=9C;=LD:N M:;;E )=?@D:; >F <A: 18;I8?8= .:?<:; F>; <A: )CH=?8<8:9 =?@ -D=? ,>99 >F
<A:  ?8O:;98<E >F <A: J:9< !?@8:9 Y:;: 8?9<;CH:?<=D 8? F=B8D8<=<8?I HE ;:9:=;BA <;8G <>
=;L=@>9N

2<A:;9 A=O: L::? I:?:;>C9 8? 9A=;8?I <A:8; >Y? Y>;XN +@HC?@ :;X:D:EP M;N
9CGGD8:@ H: Y8<A A89 <;=?9B;8G<8>?9 >F <A: D:<<:;9 =?@ @8=;8:9 >F 6>L:;< &c8?I/ .=;<:;P
YA8D: M:=? N 6C99> =?@ ">89 %;::? .=;; I;=?<:@ H: =BB:99 <> <A: )89<>;8B 5<N ,=;EZ9
.8<E .>HH8998>?Z9 @=<=L=9: F8D:9 >F 18;I8?8= =?@ ,=;ED=?@ 8?O:?<>;8:9N .=;E .=;9>? >F
<A: .>D>?8=D J8DD8=H9LC;I 4>C?@=<8>? =DD>Y:@ H: <> C9: A89 @;=Y8?I9 >F 68BA $:BXP
-;D8?I<>?P =?@ <A: M>A? 3=I: A>C9:N !? =DD <A;:: B=9:9P HE ;:KC:9<9 F>; =9989<=?B: Y:;:
H:< Y8<A =LC?@=?< X8?@?:99 =?@ I:?:;>98<EN

5G:B8=D <A=?X9 =;: =D9> @C: <> ,=;D:E ;>Y? >F <A: .>D>?8=D J8DD8=H9LC;I
4>C?@=<8>?Z9 #:G=;<H:?< >F -;BA=:>D>I8B=D 6:9:=;BAN 4;>H HE F8;9< @=E9 =9 =?
=GG;:?<8B: 8? <A: 9CHH:; F8:D@ 9BA>>D G;>I;=H ;C? d>8?<DE LE <A: F>C?@=<8>? =?@ J8DD8=H
=?@ ,=;EP A: A=9 :?B>C;=I:@ HE 8?<:;:9< 8? A89<>;8B=D =;BA=:>D>IE =?@ G;>O8@:@ H: Y8<A
?CH:;>C9 >GG>;<C?8<8:9 <> I=8? G;=B<8B=D :TG:;8:?B: 8? :TB=O=<8?I 98<:9N MCD8: c8?I >F <A:
,=;ED=?@ -;BA=:>D>I8B=D .>?9:;O=<8>? "=L>;=<>;E A=9 L::? :KC=DDE 9CGG>;<8O:P =?@
D89<:?:@ Y8<A G=<8:?B: =?@ :?<AC98=9H =9 ! Y>;X:@ >C< HE 8@:=9 =L>C< GD=?<=<8>?
A>H:D><9 8? <A: :=;DE .A:9=G:=X:N

! =H :O:? H>;: I;:=<DE 8?@:L<:@ <> <A: H:HL:;9 >F HE B>HH8<<::N -9 A: A=9 Y8<A
9> H=?E ><A:;9P M=H:9 JA8<<:?LC;I 9G=;X:@ HE 8?<:;:9< 8? A89<>;8B=D =;BA=:>D>IEP =?@ A:
A=9 L::? :O:; ;:=@E Y8<A = X8?@ Y>;@ =?@ Y8DD8?I :=;N ">;:?= J=D9A A=9 :?B>C;=I:@ HE
:FF>;<9 F;>H <A: O:;E L:I8??8?I >F <A89 G;>d:B< =?@ >FF:;:@ 8?O=DC=LD: A:DGP =@O8B:P =?@
B;8<8B89H =9 ! 9<;CIID:@ <> B>HGD:<: 8<N (A=@ (=<: 8?<;>@CB:@ H: <> .A:9=G:=X: A89<>;E
=?@ A=9 L::? =? :99:?<8=D H:?<>; <A;>CIA>C< HE <8H: 8? J8DD8=H9LC;IN ! A=O: ?:O:;
B:=9:@ <> L:?:F8< F;>H >C; =BKC=8?<=?B: 98?B: <A: F8;9< @=E ! X?>BX:@ >? A89 @>>;N ! Y8DD
?:O:; L: =LD: <> ;:G=E YA=< ! >Y: M=H:9 -T<:DDN !F ! A=O: =?E Y>;<A =9 =? A89<>;8=?P 8< 89
L:B=C9: ! Y=9 F>;<8H=<: :?>CIA <> GC;9C: HE I;=@C=<: 9<C@8:9 =?@ Y;8<: <A89 @899:;<=<8>?
C?@:; A89 @8;:B<8>?N

3A8D8G ":OE =?@ #=O8@ ,C;=:= =;: HCBA H>;: <A=? B>DD:=IC:9N ,E ;:D=<8>?9A8G
Y8<A <A:H A=9 9C9<=8?:@ H: <A;>CIA>C< HE E:=;9 8? I;=@C=<: 9BA>>DP =?@ ! B>?98@:; <A:H

"#$%&()+#( ,-./ $#%0-11-&2 &3 ./# +&$4%-5/. &,2#%6 7)%./#% %#$%&()+.-&2 $%&/-8-.#( ,-./&). $#%0-11-&26



L><A 8?<:DD:B<C=D G=;<?:;9 =?@ BD>9: F;8:?@9N -DH>9< =DD >F <A: 8@:=9 GC< F>;Y=;@ 8? <A89
Y>;X A=O: L:?:F8<:@ 8? 9>H: Y=E F;>H >C; 8??CH:;=LD: @89BC998>?9 =L>C< :=;DE 18;I8?8=N

,E F=H8DEP L><A .>>HL9:9 =?@ 3;8<BA:<<9P A=O: ?:O:; F=D<:;:@ 8? >FF:;8?I <A:8;
9CGG>;< =?@ :?B>C;=I:H:?<P F>; YA8BA ! =H @::GDE I;=<:FCDN

(A=?X9 =L>O: =DD <> c:DDE .>>HL9P HE G=;<?:; 8? =DD <A8?I9N ! Y=9 >?DE =LD: <>
B>HGD:<: <A89 @899:;<=<8>? L:B=C9: >F <A: 9CGG>;< =?@ D>O: 9A: A=9 =DY=E9 I8O:? H:P =?@ 8<
89 <A:;:F>;: <> A:; <A=< 8< 89 @:@8B=<:@N

1 !

"#$%&()+#( ,-./ $#%0-11-&2 &3 ./# +&$4%-5/. &,2#%6 7)%./#% %#$%&()+.-&2 $%&/-8-.#( ,-./&). $#%0-11-&26



;$&/-5&

&! A=O: HE FD>BX9 =?@ HE A:;@9P HE L>?@9H:? =?@ L>?@9Y>H:?P =?@ :O:;E
9>=;< >F <;=@: =H>?I9< HE >Y? 9:;O=?<9P/ J8DD8=H E;@ !! Y;><: =? +?ID89A
B>;;:9G>?@:?< 8? W`Q_P &9> <A=< ! D8O: 8? = X8?@ >F 8?@:G:?@:?B: >F :O:;E>?:P LC<
3;>O8@:?B:N/ E;@Z9 Y>;@9 B>?dC;: CG 8H=I:9 >F =? 8@EDD8B =I;=;8=? C<>G8=N C< A:
KC8BXDE =@H8<<:@ <A=< &= I;:=< @:=D >F <;>CLD:/ =D9> F8DD:@ A89 @=E9N (A: @:H=?@9 >F
I;>Y8?I <>L=BB> F>; =? :O:;]B>HG:<8<8O: H=;X:< ;:KC8;:@ = I;:=< @:=D >F =<<:?<8>?P =?@
A: B>?9<=?<DE 9<;>O: &<> X::G =DD HE G:>GD: <> <A:8; @C<EP <> 9:< =DD <A: 9G;8?I9 8?
H><8>?P =?@ <> H=X: :O:;E >?: @;=Y A89 :KC=D 9A=;: <> B=;;E <A: H=BA8?: F>;Y=;@N/Z

(A: 9D=O:]L=9:@ GD=?<=<8>? &H=BA8?:/ <A=< E;@ ;:F:;;:@ <> 8? <A89 >F<]KC><:@
G=99=I: A=9 =<<;=B<:@ = I;:=< @:=D >F 8?<:;:9< >O:; <A: G=9< <A8;<E E:=;9N (A: D8<:;=<C;:
>? 9D=O:;E 8? <A: B>D>?8=D .A:9=G:=X: A=9 :TG=?@:@ =BB>;@8?IDEP Y8<A 9BA>D=;9
B>HG8D8?I =LC?@=?< 8?F>;H=<8>? >? :O:;E<A8?I F;>H 8HG>;<=<8>? ;=<:9 =?@ Y>;X
;>C<8?:9 <> @8:<=;E G;=B<8B:9 =?@ ;C?=Y=E G=<<:;?9N )>Y:O:;P = 9C;G;898?IDE 9H=DD
=H>C?< >F <A89 Y>;X A=9 =@@;:99:@ @:O:D>GH:?<9 8? :=;DE 18;I8?8=N )89<>;8=?9 A=O:
8?9<:=@ @:O><:@ <A:8; :?:;I8:9 :8<A:; <> <A: L:<<:; @>BCH:?<:@ :8IA<::?<A B:?<C;E >; <>
:TGD>8<8?I <A: H>;: B>HGD:<: B>DD:B<8>? >F 9:O:?<::?<A]B:?<C;E ;:B>;@9 =O=8D=LD: ?>;<A
>F <A: 3><>H=B 8? ,=;ED=?@N -9 = ;:9CD<P =G=;< F;>H = D8H8<:@ ?CHL:; >F :99=E9 =?@ =
F:Y L>>X]D:?I<A 9<C@8:9 >? <A: I;>Y<A >F ;=B89H =?@ F;:: LD=BX9 >? <A: +=9<:;? 5A>;:P
<A: 9<>;E >F 9D=O:;EZ9 8?8<8=D I;>Y<A 8? 18;I8?8= A=9 ;:H=8?:@ = D=;I:DE C?<>D@ <=D:N

(A89 @899:;<=<8>? =<<:HG<9 <> A:DG F8DD <A=< I=G LE :T=H8?8?I <A: B>C;9: >F
:O:?<9 L:<Y::? W_SR =?@ W`SRN (A:9: Y:;: <A: B;8<8B=D @:B=@:9 YA:? 18;I8?8=Z9
GD=?<:;9 B>?O:;<:@ F;>H C98?I YA8<: 9:;O=?<9 =9 <A:8; G;8H=;E 9>C;B: >F L>C?@ D=L>; <>
;:DE8?I =DH>9< :TBDC98O:DE >? -F;8B=? 9D=O:9N -< <A: L:I8??8?I >F <A: G:;8>@ <A:;:
Y:;: ?> H>;: <A=? = A=?@FCD >F LD=BX9 8? <A: :?<8;: B>D>?EP YA8D: =< 8<9 :?@ 8? 9>H:
:>C?<8:9 98T >C< >F :O:;E <:? B>D>?89<9 Y:;: >F -F;8B=? @:9B:?<N )89<>;8=?9 A=O:P >F
B>C;9:P D>?I L::? =Y=;: >F <A89 G8O><=D <;=?9F>;H=<8>? =?@ B=DD:@ =<<:?<8>? <> 8<9
8HG>;<=?B:N 5>H: A=O: :O:? >FF:;:@ 8?<:;G;:<=<8>?9 <> :TGD=8? YAE 8< >BBC;;:@N C<
;:H=;X=LDEP = @:<=8D:@ =?=DE989 >F A>Y 8< A=GG:?:@ @>:9 ?>< :T89<P ?>; LE :T<:?98>?
A=O: 9BA>D=;9 :O:; FCDDE B>?98@:;:@ <A: ;:G:;BC998>?9 >F YA=< >?: H8IA< B=DD <A:
&G;>B:99 >F B>?O:;98>?N/

!? =DD F=8;?:99P <A: -F;8B=? G;:9:?B: 8? <A: B>D>?E Y=9 8?9CL9<=?<8=D <A;>CIA>C<
HCBA >F <A: 9:O:?<::?<A B:?<C;EN E <A: W_`R9 LD=BX9 9<8DD B>HG;89:@ >?DE = 9H=DD
G:;B:?<=I: >F <A: <><=D G>GCD=<8>?N )>Y:O:;P 8? 18;I8?8=Z9 B=9: <A: =II;:I=<: F8IC;:9
=;: 9>H:YA=< @:B:8O8?IP F>; <A: 9D=O: G>GCD=<8>? Y=9 A:=O8DE B>?B:?<;=<:@ >? <A:
:9<=<:9 >F = ;:D=<8O:DE 9H=DD B8;BD: >F Y:=D<AE GD=?<:;9N ,:HL:;9 >F <A: I:?<;E 8?O:9<:@
8? LD=BX D=L>; H>;: =II;:998O:DE <A=? <A:8; D:99 F8?=?B8=DDE F>;<C?=<: B>HG:<8<>;9P =?@
LE <A: H8@@D: @:B=@:9 >F <A: B:?<C;E 9>H: A=@ =BKC8;:@ 98\=LD: KC=?<8<8:9 >F 9D=O:9N
!?@::@P =9 :=;DE =9 <A: W__R9P YA:? <A: <EG8B=D .A:9=G:=X: GD=?<:; 9<8DD >?DE :HGD>E:@
9:;O=?<9P >? H=?E :D8<: GD=?<=<8>?9 LD=BX9 H=@: CG ?:=;DE A=DF >F <A: Y>;XF>;B:P =?@ 8?

e J8DD8=H E;@ <> .A=;D:9 >ED:P +=;D >F 2;;:;EP ^ MCDE W`Q_P 8? ,=;8>? (8?D8?IP :@NN  !
"#$$!%&#()!(+! # , - !  $!! ./00/12 34$)% # , .!%-#5!$6 7/$8/(/1 9:;<=9>>:6 Q O>D9N f.A=;D><<:9O8DD:P
Wa``gP W0 S^^N

1DD

"#$%&()+#( ,-./ $#%0-11-&2 &3 ./# +&$4%-5/. &,2#%6 7)%./#% %#$%&()+.-&2 $%&/-8-.#( ,-./&). $#%0-11-&26



9>H: B=9:9 Y:;: ?CH:;>C9 :?>CIA <> B>HG;89: = B>?98@:;=LD: H=d>;8<EN

(A: I:?<;EZ9 :=;DE <C;? <> 9D=O:;E A=@P W=;IC:P = G;>F>C?@ :FF:B< >? <A:
@:O:D>GH:?< >F <A: GD=?<=<8>? &H=BA8?:N/ 4;>H = 9>B8>]:B>?>H8B G:;9G:B<8O:P 8< Y=9
8?9<;CH:?<=D 8? F=B8D8<=<8?I <A: ;89: >F 18;I8?8=Z9 I;:=< F=H8D8:9N -9 :;?=;@ =8DE? A=9
>L9:;O:@P <A: H8@@D: @:B=@:9 >F <A: 9:O:?<::?<A B:?<C;E H=;X:@ <A: =;;8O=D >F 9CBA
8?FDC:?<8=D BD=?9 =9 <A: "::9P .=;<:;9P E;@9P =?@ 48<\ACIA9N (A: F>C?@8?I H:HL:;9 >F
<A:9: @E?=9<8:9 =DD D=?@:@ 8? <A: B>D>?E Y8<A Y:=D<A =?@ 9>B8=D 9<=<C9N C< 8< Y=9 <A:8;
;:H=;X=LD: 9CBB:99 8? LC8D@8?I CG <A:8; A>D@8?I9 8? D=?@ =?@ 9D=O:9 <A=< @89<=?B:@ <A:H
F;>H <A:8; G::;9 =?@ <A=< Y>CD@ G;>O: @:B898O: 8? 9:BC;8?I <A: D=9<8?I G;:@>H8?=?B: >F
<A:8; @:9B:?@=?<9N -D<A>CIA 8< B:;<=8?DE ;:H=8?:@ G>998LD: F>; 9>H: 8HH8I;=?<9 <>
>L<=8? Y:=D<A =?@ 8?FDC:?B: =F<:; W`RRP ?> F:Y:; <A=? <Y>]<A8;@9 >F <A: >?: AC?@;:@
;8BA:9< H:? 8? G>9<];:O>DC<8>?=;E 18;I8?8= >Y:@ <A:8; G;8O8D:I:@ G>98<8>? <> <A:
=BA8:O:H:?<9 >F = 9:O:?<::?<A]B:?<C;E =?B:9<>;Nh

!F <A: <8H8?I >F <A: :D8<:Z9 H>O: <>Y=;@ 9D=O:;E GD=E:@ =? :99:?<8=D ;>D: 8?
F>9<:;8?I <A: :H:;I:?B: >F = ?=<8O:]L>;? GD=?<>B;=BEP <A: Y=E 8? YA8BA 8< A=GG:?:@
A=@ = D=9<8?I :FF:B< >? <A: BCD<C;=D >;8:?<=<8>? >F 9D=O: 9>B8:<EN :F>;: <A: <C;? >F <A:
:8IA<::?<A B:?<C;EP :O:? <A: Y:=D<A8:9< GD=?<:;9 Y:;: 8H=LD: <> C?@:;<=X: = ;=G8@
B>?O:;98>? <> LD=BX D=L>;N (A:8; D>B=<8>? >? <A: H=;I8?9 >F <A: <;=?9=<D=?<8B 9D=O: <;=@:
F>;B:@ <A:H <> H=X: <A: 9Y8<BA I;=@C=DDEP Y8<A <A: ;:9CD< <A=< F>; @:B=@:9 :D8<:]>Y?:@
D=L>; F>;B:9 8?BDC@:@ = H8T >F YA8<: 9:;O=?<9 =?@ LD=BXP HCD=<<>P =?@ 8? 9>H: =;:=9
!?@8=? 9D=O:9N  9C=DDE 8?<:I;=<:@ 8?<> :T89<8?I GD=?<=<8>? B>HHC?8<8:9 :8<A:; 98?IDE >;
8? I;>CG9 >F <Y> >; <A;::P :=;DE -F;8B=? 8HH8I;=?<9 F=B:@ :?>;H>C9 G;:99C;: <>
=BKC8;: <A: D=?IC=I: =?@ B>?F>;H <> <A: L:A=O8>;=D ?>;H9 >F <A:8; YA8<: B>]Y>;X:;9N
JA8D: <A:E @8@ ?>< :?<8;:DE =L=?@>? <A:8; ?=<8O: BC9<>H9 8? F=O>; >F <A: 9>B8=D H>;:9
>F <A: @>H8?=?< -?ID>]-H:;8B=? BCD<C;:P <A: B>D>?EZ9 B;:>D: 9D=O:9 G:;989<:?<DE
:TA8L8<:@ = H>;: =?ID8B8\:@ =GG:=;=?B: =?@ H=??:; >F 9G::BA <A=? <A:8; B>C?<:;G=;<9
8? ><A:; =;:=9 >F <A: +?ID89A GD=?<=<8>? Y>;D@N

!< 89 <A: I:?<;EZ9 :FF>;<9 <> LC8D@ :?9D=O:@ D=L>; F>;B:9 =?@ <A: ;:9>?=?< :FF:B<9
>F <A>9: :FF>;<9P <A:?P <A=< 89 <A: G;8?B8G=D 9CLd:B< >F <A:9: G=I:9N .A=G<:; >?:
:T=H8?:9 <A: B>D>?EZ9 GD=?<=<8>? 9E9<:H =9 :TG:;8:?B:@ LE 9:;O=?<9N "=L>;:;9 F;>H
+?ID=?@ =?@ :D9:YA:;: 8? <A: ;8<89A !9D:9 Y:;: =? 8?<:I;=D G=;< >F <A: .A:9=G:=X:
Y>;XF>;B: <A;>CIA>C< <A: 9:O:?<::?<A B:?<C;EP =?@ 8HH8I;=?< 9D=O:9 Y:;: 8?O=;8=LDE
8?<:I;=<:@ 8?<> B>HHC?8<8:9 <A=<P =< D:=9< 8?8<8=DDEP B>?989<:@ G;:@>H8?=?<DE >F ?>?i
LD=BX L>?@9H:?N .>?9:KC:?<DEP =D<A>CIA 9:;O8<C@: =?@ 9D=O:;E Y:;: O:;E @8FF:;:?<
B>?@8<8>?9P <A89 L;8:F >O:;O8:Y >F <A: BA=DD:?I:9 F=B:@ LE YA8<: Y>;X:;9 89 8?<:?@:@ <>
G;>O8@: <A: ;:=@:; Y8<A 9>H: C?@:;9<=?@8?I >F <A: D:I=DP 9>B8=DP =?@ 9G=<8=D
:?O8;>?H:?< <A=< :=;DE LD=BX9 :?<:;:@N

(A: B>D>?EZ9 B>?O:;98>? <> 9D=O:;EP A>Y:O:;P @8@ ?>< <=X: GD=B: 8? = O=BCCHN
(A: 8?<:;B>;H:B<:@?:99 >F <A: -<D=?<8B Y>;D@ :?9C;:@ <A=< 9CBA @89G=;=<:
@:O:D>GH:?<9 =9 +C;>G:=? B>HG:<8<8>? F>; G;::H8?:?B: >? <A: -F;8B=? B>=9<P <A:
9G;:=@ >F 9CI=; BCD<8O=<8>? <A;>CIA>C< <A: J:9< !?@8:9P =?@ <A: H:;B=?<8D89< <;=@:

h :;?=;@ =8DE?P &3>D8<8B9 =?@ 5>B8=D 5<;CB<C;: 8? 18;I8?8=P/ 8? 5<=?D:E $N c=<\P M>A? ,N ,C;;8?P =?@
#>CID=9 %;::?LC;IP :@9NN "#0#(/10 ?2!$/+1@ A%%14% /( B#0/-/+% 1() C#+/10 D!5!0#&2!(-6 [<AN :@N f$:Y
7>;XP WaaSgP Q^]Qaj M=BX9>? (N ,=8?P &(A: 2?: )C?@;:@P/ ./00/12 1() E1$4 FG1$-!$04 fA:;:=F<:;
B8<:@ =9 .EFH6 Sh&k9:? WW fWa^[g0 S^[]b[N

1DDD

"#$%&()+#( ,-./ $#%0-11-&2 &3 ./# +&$4%-5/. &,2#%6 7)%./#% %#$%&()+.-&2 $%&/-8-.#( ,-./&). $#%0-11-&26



G>D8B8:9 >F <A: +?ID89A I>O:;?H:?< =DD A=@ =? 8HG=B< >? <A: =L8D8<E >F 18;I8?8=?9 <>
G;>BC;: :?9D=O:@ Y>;X:;9N .A=G<:; <Y> =<<:HG<9 <> B>O:E 9>H: >F <A89 B>HGD:T8<E LE
:T=H8?8?I <A: Y8@:; B>?<:T< 8? YA8BA <A: 9A8F< <> LD=BX D=L>; C?F>D@:@ =?@ A>Y :O:?<9
>C<98@: >F <A: .A:9=G:=X: 8?FDC:?B:@ L><A <A: <8H8?I =?@ BA=;=B<:; >F 9D=O:;EZ9 8?8<8=D
I;>Y<AN 3=;<8BCD=; =<<:?<8>? 89 =D9> I8O:? <> <A: 9<;CB<C;: >F B>HH:;B8=D :TBA=?I: Y8<A
<A: J:9< !?@8:9l=? 8HG>;<=?< 9>C;B: >F 9D=O:9 F>; 18;I8?8=?9 <A;>CIA>C< HCBA >F <A:
G:;8>@l=?@ 8<9 ;>D: 8? B>?B:?<;=<8?I LD=BX9 >? <A: :9<=<:9 >F =FFDC:?< H:?N .A=G<:;
<A;:: B>?<8?C:9 <A89 =?=DE989 LE B>HG=;8?I <A: ;=<: =< YA8BA :D8<:9 8? @8FF:;:?< 9CL]
;:I8>?9 >F <A: B>D>?E H>O:@ <>Y=;@ 9D=O:;EP = G;>B:99 <A=< <A: Y:=D<A8:9< H:HL:;9 >F
<A: I:?<;E L:I=? 8? :=H:9< @C;8?I <A: W_[R9 =?@ W_^R9N

(A: ?:T< <A;:: BA=G<:;9 :T=H8?: <A: D8O:9 >F <A: 9D=O:9 <A:H9:DO:9N .A=G<:;
F>C; @89BC99:9 A>Y <A: ;=B8=DDE]H8T:@ BA=;=B<:; >F :D8<: D=L>; F>;B:9 8?FDC:?B:@ <A:
BCD<C;=D @:B898>?9 >F 8HH8I;=?< -F;8B=?9 =?@ <> YA=< :T<:?< 9D=O:]>Y?:;9A8G
G=<<:;?9 F=:8D8<=<:@ <A: :9<=LD89AH:?< >F 9<=LD:P B;:>D: <;=@8<8>?9 8? ?=9B:?< 9D=O:
B>HHC?8<8:9N .A=G<:; F8O: <;=B:9 <A: BA=?I8?I D:I=D 9<=<C9 >F LD=BX9P F>BC98?I >?
A>Y <A: :FF>;<9 >F <A: B>D>?EZ9 D:=@8?I GD=?<:;9 <> A>D@ <A:8; 9D=O:9 8? L>?@=I: =?@
B>?<;>D <A:H <A;>CIA O=;8>C9 G>D8B: H:=9C;:9 G;>@CB:@ D=Y9 <A=< <;=?9F>;H:@
8?BA>=<: ;=B8=D G;:dC@8B: =I=8?9< G:>GD: >F B>D>; 8?<> 8?9<8<C<8>?=D8\:@ ;=B89HN
.A=G<:; 98T =@@;:99:9 <A: ;=B8=D 89>D=<8>? >F LD=BX9 F;>H = @8FF:;:?< G:;9G:B<8O: LE
:TGD>;8?I <A: :O>DC<8>? >F GD=?<=<8>? D=?@9B=G: =?@ <A: 9G=<8=D H=;I8?=D8\=<8>? >F
9D=O:9 <A=< ;:9CD<:@ F;>H <A: ;:>;I=?8\=<8>? >F I:?<;E A>H:9 =?@ A>H:D><9 =F<:;
H8@]B:?<C;EN

(A: D=9< BA=G<:; B=;;8:9 <A:9: O=;8>C9 D8?:9 >F 8?KC8;E 8?<> <A: :8IA<::?<A
B:?H;E =?@ 9::X9 <> @:H>?9<;=<: A>Y 9:O:?<::?<A]B:?<C;E @:O:D>GH:?<9 B>?<8?C:@ <>
9A=G: <A: H=<C;: GD=?<=<8>? H=BA8?: <A=< :H:;I:@ @C;8?I 18;I8?8=Z9 &I>D@:? =I:N/ !<
B>O:;9 ?>< >?DE <A: Y=E9 8? YA8BA 9:B>?@]I:?:;=<8>? :D8<:9 ;:=G:@ <A: L:?:F8<9 >F <A:8;
G;:@:B:99>;9Z :=;DE =BKC898<8>? >F 9D=O:9 LC< =D9> <A: D>?I]<:;H :FF:B<9 <A>9:
8?O:9<H:?<9 A=@ >? <A: BCD<C;=D >;8:?<=<8>? >F 9D=O: 9>B8:<E =F<:; @8;:B< 9A8GH:?<9 >F
-F;8B=?9 L:I=? =;;8O8?I >? = ;:ICD=; L=989 =F<:; <A: <C;? >F <A: B:?<C;EN - F8?=D 9:B<8>?
=@@;:99:9 A>Y ;=B89< G>D8B8:9 G;>G=I=<:@ LE <A: B>D>?8=D I>O:;?H:?<P YA8BA F=8D:@ <>
I=8? L;>=@ G>GCD=; 9CGG>;< 8? <A: 9:O:?<::?<A B:?<C;EP =BKC8;:@ ?:Y D8F: <A;>CIA <A:
9G;:=@ >F 9D=O: >Y?:;9A8G =H>?I >;@8?=;E GD=?<:;9 =?@ <A:8; B>?B>H8<=?< F:=; >F
Y8@:9G;:=@ 9:;O8D: ;:L:DD8>?N

-D<A>CIA = B>HGD:<: D89<8?I >F 9>C;B:9 89 8?BDC@:@ 8? <A: L8LD8>I;=GAEP = L;8:F
:TGD=?=<8>? >F <A: H>;: 9G:B8=D8\:@ B8<=<8>?9 <A=< =GG:=; 8? <A: F>><?><:9 9::H9 8?
>;@:;N ,E =?=DE989 89 L=9:@ G;8H=;8DE >? = 9E9<:H=<8B 9C;O:E >F B>C;< ;:B>;@9 F>; =DD
18;I8?8= B>C?<8:9 :9<=LD89A:@ LE W`RRN ,CBA >F <A: 8?F>;H=<8>? <AC9 B>HG8D:@ Y=9
KC=?<8<=<8O: ;=<A:; <A=? KC=D8<=<8O:P =?@ Y=9 <A:;:F>;: B>?9>D8@=<:@ 8?<> <Y> 9:;8:9 >F
@=<=L=9: F8D:9P >?: F>; <A: 9:O:?<::?<A B:?<C;E =?@ <A: ><A:; F>; <A: :8IA<::?<AN !? :=BA
B=9:P <A: G;8?B8G=D @=<=9:< B>?989<9 >F =? 8?@:T >F 8?@8O8@C=D9 YA> A:D@ <A: H>;:
8HG>;<=?< D>B=D =?@ G;>O8?B8=D >FF8B:9 9CBA =9 .>C?B8D>;P C;I:99P MC9<8B:P 5A:;8FF =?@
.>C;< .D:;XP YA8BA F>; G;=B<8B=D GC;G>9:9 ! C9:@ <> 98I?8FE H:HL:;9A8G 8? <A: I:?<;EN

(A:9: &H=9<:;/ D89<9 Y:;: <A:? C9:@ <> 8@:?<8FE >FF8B:A>D@:;9 Y8<A8? <8<A=LD:P
A:=@;8IA<P =?@ G;>L=<: ;:B>;@9 <A=< G;>O8@: <A: I;:=<:9< 8?98IA< 8?<> :9<=<:]LC8D@8?I
=B<8O8<8:9N !F = <=T D89<P 8?O:?<>;EP >; D=?@ B:;<8F8B=<: >; G=<:?< 89 H:?<8>?:@ 9G:B8F8B=DDEN

!<

"#$%&()+#( ,-./ $#%0-11-&2 &3 ./# +&$4%-5/. &,2#%6 7)%./#% %#$%&()+.-&2 $%&/-8-.#( ,-./&). $#%0-11-&26



= G;:B89: B8<=<8>? 89 8?BDC@:@ 8? <A: F>><?><:9N JA:? ;:F:;;:@ <> B>DD:B<8O:DEP <A:
B8<=<8>? I8O:? 89 F>; <A: =GG;>G;8=<: @=<=9:< F8D:N -< <8H:9 8< Y=9 ?:B:99=;E <> A8IAD8IA<
<A: @8FF:;:?B:9 L:<Y::? <A: D=L>; F>;B:9 L:D>?I8?I <> :D8<: GD=?<:;9 =?@ H>;: I:?:;=D
<;:?@9P =?@ F>; <A89 GC;G>9: ! ;:D8:@ CG>? G;>L=<: F8D:9 F>; $>;<A=HG<>?P 7>;XP
$>;<ACHL:;D=?@P ">Y:; $>;F>DXP =?@ "=?B=9<:; B>C?<8:9 B>HG8D:@ LE <A: )89<>;8B 5<N
,=;EZ9 .8<E .>HH8998>? =?@ I:?:;>C9DE H=@: =O=8D=LD: <> H: LE ">89 %;::? .=;;P
">;:?= 5N J=D9A =?@ M:=? N 6C99>N

,E =?=DE989 >F ;C?=Y=E 9D=O: =@O:;<89:H:?<9 GD=B:@ 8? 18;I8?8= ?:Y9G=G:;9
Y=9 =D9> B>HGD:<:@ C98?I G;8H=;E @=<= B>DD:B<:@ LE ><A:;9N 4>; <A: E:=;9 W`S_]W```PW
C9:@ <A: B>DD:B<8>? B>HG8D:@ LE = I;>CG A:=@:@ LE (A>H=9 .>9<= >F <A:  ?8O:;98<E >F
18;I8?8=Z9 .>DD:I: =< J89:Nh (A: >?I>8?I :FF>;< C?@:; 3;>F:99>; .>9<=Z9 @8;:B<8>?l
YA8BA 89 G=;< >F <A:  ?8O:;98<E >F 18;I8?8=Z9 18;<C=D M=H:9<>Y? 3;>d:B<lhY8DD
:O:?<C=DDE H=X: =BB:998LD: O8= <A: 8?<:;?:< :O:;E :8IA<::?<A]B:?<C;E ?:Y9G=G:;
=@O:;<89:H:?< H:?<8>?8?I 9D=O:9 =?@ 9:;O=?<9 F;>H <A: 2D@ #>H8?8>?N )>Y:O:;P =<
G;:9:?< <A: B>DD:B<8>? 89 8?B>HGD:<:P 9> F>; <A: G:;8>@ W``b]W`aR ! ;:D8:@ >? = D:99
B>HG;:A:?98O: B>DD:B<8>? GCLD89A:@ LE 3;>F:99>; "=<A=? -N J8?@D:ENek ! <A:?
B>HL8?:@ <A: @=<= ID:=?:@ F;>H <A:9: <Y> 9>C;B:9 8?<> = 98?ID: F8D: <A=< 89 B8<:@ 8? <A:
?><:9 =9 <A: 6C?=Y=E 5D=O: -@O:;<89:H:?< #=<=L=9:N -I=8?P YA:? =? 8?@8O8@C=D
=@O:;<89:H:?< 89 H:?<8>?:@ 8? <A: <:T< 8< 89 I8O:? = G;:B89: F>><?><: B8<=<8>?N

(A>H=9 .>9<=P B>HGP &18;I8?8= 6C?=Y=E9j 6C?=Y=E 5D=O: -@O:;<89:H:?<9 F;>H Wbk].:?<C;E
18;I8?8= $:Y9G=G:;9P/  ?8O:;98<E >F 18;I8?8=Z9 .>DD:I: =< J89:P A<<G0mmYYYNOB@AN18;I8?8=P
:@CmI>9m:TGD>;:NA<HDN
h "=<A=? -N J8?@D:EP B>HGNN IG(1J14 C015! ?)5!$-/%!2!(-%@ ? D#+G2!(-1$4 K/%-#$4,$#2 - ! 9>LM%
-# 9>NMP[ O>D9N fJ:9<G>;<P .(P WabSgN

"#$%&()+#( ,-./ $#%0-11-&2 &3 ./# +&$4%-5/. &,2#%6 7)%./#% %#$%&()+.-&2 $%&/-8-.#( ,-./&). $#%0-11-&26

http://www.vcdh


0=-$23> "?9@$&3> -18 ,-.(&3

48IC;: WNW 68BA $:BX 3D=?<=<8>? 4D>H:D><P B=N W_[^
G=I:
W`

48IC;: WNQ 3>998LD: !?<:;8>; 3D=? >F 68BA $:BXZ9 #Y:DD8?I )>C9:P
B=N W_[^ Wb

.A=;< QNW 3;>@CB<9 +?<:;8?I =;L=@>9 8? 1:99:D9 .>H8?I F;>H
18;I8?8=P W_bW]W_b_ ^^

.A=;< SNW 5D=O: 2Y?:;9A8G 8? 18;I8?8= LE (><=D J:=D<AP W_S^]W__a `Q

.A=;< SNQ 6:I8>?=D #89<;8LC<8>? >F D=BX ):=@;8IA<9 .D=8H:@ 8? "=?@
3=<:?<9P W_S^]W_aa `a

.A=;< SNS ,:=? $CHL:; >F (8<A=LD:9 >? 5:O:?<::?<A].:?<C;E +D8<:
3D=?<=<8>?9 bQ

.A=;< SN[ 6=B8=D .>HG>98<8>? >F +D8<: "=L>; 4>;B:9P W_^R]W`RR
f.>C?B8D>;9 +TBDC@:@g aa

(=LD: [NW #:H>I;=GA8B 3;>F8D: >F 5D=O:9 8? 18;I8?8= !?O:?<>;8:9P
W_S^]W`QR WQb

(=LD: [NQ 5:T 6=<8> -H>?I 5D=O:9 -I:@ W_]^R 8? 18;I8?8= !?O:?<>;8:9P
W_S^]W`QR WQa

.A=;< [NW -I: #89<;8LC<8>? >F 5D=O:9 8? 18;I8?8= !?O:?<>;8:9P
W_S^]W`QR WSW

.A=;< [NQ "=L>; 4>;B: .>HG>98<8>? 8? 18;I8?8= !?O:?<>;8:9P W_S^]W_`S WSS

.A=;< [NS "=L>; 4>;B: .>HG>98<8>? 8? 18;I8?8= !?O:?<>;8:9P W_`[]W_ab WSS

48IC;: _NW 68BA $:BX #Y:DD8?I )>C9:P B=N W_`R WbW

48IC;: _NQ NM>A? 3=I: )>C9:P W__Q Wb`

.A=;< _NW ,:=? $CHL:; >F 5:B>?@ 4D>>; 5G=B:9 "89<:@ 8? +D8<:
!?O:?<>;8:9P W__R]W`RR QRR

48IC;: _NS -;D8?I<>? 3D=?<=<8>?P B=N W_`_ QRW

48IC;: _N[ 68BA?:BX 3D=?<=<8>? )>H:D><P B=N W_`^ QR_
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