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)=> LHALE?> EK C=2? ?CHDJ 2? CE D>C>AM2B> T=>C=>A EA @BEC F KEAM>A
2BD>BCHA>D ?>AWFBC EA FLLA>BC2G> EK (??>X !EHBCJQ %F??FG=H?>CC?Y ZF?
GFLF[I> EK ?EG2FI ME[2I2CJ 2B C=> ?>W>BC>>BC= G>BCHAJY

)=2? 2? BEC F OHFBC2CFC2W>Y ?CFC2?C2GFI ?CHDJY "C 2? F ?F2I2BN7
12> FGCHFI >XC>BC EK ?EG2FI ME[2I2CJ7 C=> BHM[>A EK KFGCEA? Z=2G= @M2N=C
=FW> MFD> "C LE??2[I>7 EA LA>W>BC>D 2C7 FBD C=> FLLI2GFC2EB EK GEBGIH?2EB?
GEBG>AB2BN (??>X !EHBCJ ?EG2>CJ CE C=> A>MF2BD>A EK ?EG2>CJ 2B C=>
%FF?FG=H?>CC? FJ !EIEBJ FA> FII \B[2LGCF KEA ?EM> KHCHA> ?CHDJ [HC
FA> )1 D>FIC Z2C= =>A>Q

4EA LHALE?>? EK 2BW>?C2NFC2EBY C=> BFM>? EK K2KCJ FLLA>BC2G>? ,)(
?>AWFBC? Z>A> G=E?>B KAEM LA2MFAJ ?EHAG>? KEA (??>X !EHBCJ@ )=E?> BFM>?
Z>A> C=>B CAFG>D C=AEHN= ?>W>AFI LA2BC>D LA2MFAJ @?EHAG>? KEA C=> GEIEBJ
FBD C=> GEHBCJY "BKEAMFC2EB ZF? ?EHN=C Z2C= A>NFAD CE EGGHLFC2EBQ IFBD
EZB>A?=2L7 EKK2G> =EID2BN7 MFAA2FN> FBD KFM2IJY G=HAG= M>M[>A?=2LY FBD
KA>>M]B?=2LY 4EA K2KC>>B EK C=> BFM>? G=E?>B C=>A> ZF? BE A>GEAD FC @FII
[>JEBD C=> KFGC C=FC C=>J =FD EBG> [>>B ?>AWFBC? EA FLLA>BC2G>? 2B (??>X
!EHBCJQ )=E?> BFM>? Z>A> C=>B !.#&#), !(J 4EA C=> -!&,#)#)3 C=2ACJ<K2W>Q
[A2>K [2ENAFL=2GFI7 "K! L !" Z>A> GEMLE?>D "BGEALEAFC2BN  ! [HI^ EK C=>
>W2D>BG> NI>FB>D KAEM LA2MFAJ ?EHAG>?Q

12> A>?HIC? EK C=2? ?CHDJ 2BD2GFC> C=FC C=> ?CAFC2K2GFC2EB EK (??>X
!EHBCJ ?EG2>CJ D2D BEC LA>?>BC C=> KEAM>A 2BD>BCHA>D ?>AWFBC EA FLLA>BC2G>
M#  2B?HAMEHBCF[I> E[?CFGI>? CE 2BC>NAFC2EB Z2C=2B C=FC ?EG2>CJ FBD C=FC
C=>A> ZF? ?EM> D>NA>> EK BFCHAFI KI>X2[2I2CJ 2B C=> GIF?? ?CAHGCHA>Q )=>
KEAM>A ?>AWFBC EA FLLA>BC2G> >B_EJ>D F .#&# !( D>NA>> EK ?EG2FI ME[2I2CJ@

)=> A>?HIC? EK C=2? ?CHDJ FA>< =2N=IJ C>BCFC2W>Q 4HAC=>A 2BW>?C2NFC2EB
"? ZFAAFBC>D EB< C=> ?H[_>GCQ
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@ ZF?  !"#$% &#$!#(#" &% 0]NI2)+,- ./ C=> ?>W>BC>>BC= G>BCHAJ

C=FC >W>AJ MFB =FD F LIFG> 2B ?EG2>CJ7 F LIFG> CE Z=2G= => ZF? [EM
FBD 2B Z=2G= => EHN=C CE A>MF2BQ J `GEB?>BC2BǸ CE C=FC FAAFBN>M>BC
(BNI2?=M>B KHIK2II>D C=>2A E[I2NFC2EB CE HL=EID C=> MEAFI FBD <?EG2FI

8EAD>A EK C=2BN?Q )=> ?CAFC2K2GFC2EB7 EK ?>W>BC>>BC=<G>BCHAJ (BNI2?=
?EG2>CJ ZF? F A>KI>GC2EB EK C=> M>D2>WFI GEBG>LC EK L>AK>GC EAD>A 2B
?EG2>CJQ (W>AJ MFB ZF? GIF??2K2>D FGGEAD2BN CE =2? ?CFC2EB 2B I2K>Y
> =FD CE [> F M>M[>A EK EB> EK ?>W>AFI L.,""!"J C=> BE[2I2CJ7 C=>
N>BCAJ7 C=> M>AG=FBC GIF??7 EA C=> O!1&,)-OP KEA >XFMLI>Q 1> ZF? FI?E
W>AJ I2^>IJ CE A>MF2B 2B C=FC ?CFC2EB 2B I2K>Q )=>A> ZF?7 =EZ>W>A7 ?EM>

+KI>X2[2I2CJ 2B C=> GIF?? " -$L $-!Q
 B> KFGCEA Z=2G= GEBCA2[HC>D MEA> C=FB FBJ EC=>A CE C=> KI>X2[2I2CJ

EK C=> (BNI2?= GIF?? ?CAHGCHA> ZF? IFBD 1M)!-" #+J IFBD ZF? A>IFC2W>IJ
?GFAG> FBD ZF? F ?JM[EI EK ?CFCH? MEA> 2MLEACFBC LAE[F[IJ C=FB FBJ EC=>A
KEAM EK Z>FIC=Q )=> J>EMFB7 KEA 2B?CFBG>7 Z=E GEHID FGGHMHIFC> F A>a
?L>GCF[I> IFBD =EID2BN GEHID 2MLAEW> =2? ?CFBD2BN 2B C=> GEBFBZB2CJ [J
2BGA>F?2BN C=> 2MLEACFBG> EK =2? PAEI> 2B C=> FNA2GHICHAFI EA AHAFI7
>GEBEMJQ b $FBD C=H? =FD F ?EG2FI ?2NB2K2GFBG> KFA NA>FC>A C=FB 2C =F?
CEDFJQ

)=>A> Z>A> MFBJ KFGCEA?c >GEBEM2G7 ?EG2FI7 A>I2N2EH?7 FBD LEI2C2GFI
c Z=2G= 2BKIH>BG>DP C=> GEHA?> EK (BNI2?= L1.1)#", #1) 2B  ! ?>W>BC>>BC=
G>BCHAJQ HC C=> D>?2A> EB C=> LFAC EK C=> FW>AFN> (BNI2?=MFB CE @FGOH2A>

F



:
IFBD7 FBD C=H? CE@ FG=2>W> >GEBEM2G FBD ?EG2FI ?>GHA2CJ ZF? C=> ME?C
GEB?L2GHEH?@ b #? !=FAI>? %Q #BDA>Z? =F? M-# !)"

@)=> ?MFII K>HDFI IFBDEZB>A FBD C>BFBC KFAM>A Z>A> FI2^>
D2?GEBC>BC>D 2B (BNIFBDd EB> Z2C= C=> D>LA>G2FC2BN WFIH>
EK =2? IFBD>D >?CFC> FBD C=> DZ2BDI2BN7 A>CHAB? KAEM =2?
C>BFBG2>?b C=> EC=>A Z2C= C=> 2B?HKK2G2>BGJ EK =2? FGA>?
KEA GHIC2WFC2EBQ EC= Z>A> !EBKAEBC>D Z2C= C=> G=FBN2BN
GEBD2C2EB? Z=2G= Z>A> FGGEMLFBJ2BN C=> [A>F^2BN HL EK C=>
M>D2>WFI7 ?J?C>M EK IFBD=EID2BN7 @FBD C=> KFII 2B C=> WFIH>
EK ?2IW>A Z=2G= ZF? I>FD2BN CE C=> A2?> EK LA2G>?Q@
3>GA>F?2BN LAEK2C? KAEM PC=> ?E2I7 ?CFC2EBFAJ EA KFII2BN
A>BC?7 C=> D2KK2GHICJ >e K2BD2BN IF[EA>A?7 FBD C=>
PHBA>I2F[2I2CJ FBD CAFB?2>BC G=FAFGC>A EK C=E?> C=FC Z>A>
E[CF2B>D7 C=> NAEZC= EK IHXHAJ FBD C=> GE?C EK I2W2BN7
C=> D>MFBD KEA [>CC>A FBD MEA> WFA2>D KEED7 =EH?>?7
>OH2LFN>7 FBD D2?LIFJfQQ?1 C=>?> GEBD2C2EB?7 C>BD>D CE
MF^> C=> IEZ>AgGIFH?>2 B>G>??2CEH? FBD C=> HLL>A GIF??>?
GEW>CEH?7 FBD NA>>DJQ 0

"MFN2BFC2EB7 F ?L2A2C EK FDW>BCHA>7 F LAEGI2W2CJ CE ?>>^ A>KHN>
KAE, LEI2C2GFI ELLA>??2EB FBD KAEM EW>AGAEZD>D G2C2>? FBD CEZB?7 F
D>?2A> CE &,K! F LAEK2C7 FBD -!.#3#1$" ?>FI Z>A> FI?E 2MLEACFBC KFGCEA?

RZ=2G= 2BKIH>BG>D (BNI2?= GEIEB2?FC2EB 2B C=> ?>W>BC>>BC= G>BCHAJ@ )=>
A>I2N2EH? MEC2W>7 =EZ>W>A7 ZF? EK LFAFMEHBC 2MLEACFBG> 2B C=> GA>FC2EB
FBD >?CF[I2?=M>BC EK C=> %F??FG=H?>CC? FJ !EIEBJ7 Z=2G= GFM> 2BCE [>2BN

hKHII NAEZB F? F A>I2N2EH? >BC>ALA2?> DHA2BN C=> >FAIJ 89:;QV@

)=> >XL>D2C2EB ij>EAN> 8@ 1F?^2B? ZA2C>?k ZF? HBLA>G>D>BC>D
2B C=> =2?CEAJ EK (BNI2?= GEIEB2?FC2EB@ =!#  !- C=> KEHBD2BN
EK B#-3#)#, -.1 C=FC EK  ! -2INA2M GEIEBJ FC -IJMEHC=
FKKEAD>D F LFAFII>IQ )=> M>B Z=E GFAA2>D EHC C=> %F??FG=H?>CC?
>BC>ALA2?> Z>A> B>2C=>A FDW>BCHA>A? BEA W2GC2M? EK +!-"!L$ #1)"
C=>J Z>A> L>A?EB? EK M!,.  FBD F[2I2CJ7 [AEHN=C 13!  !- [J
C=> C2>? EK MFAA2FN> FBD KA2>BD?=2L FBD [J F ?>B?> EK GEMMEB
LHALE?>Q )=>J Z>A> >B>AN>C2G7 A>?EHAG>KHI7 FBD 2BC>II2N>BCl
ME?C EK C=>M Z>A> Z>II >DHGFC>D7 MFBJ EK C=>M HB2W>A?2CJ
NAFDHFC>?Q #[EW> FII7 C=>J Z>A> D>D2DFC>D PCE C=> LAENA>??2W>7
>W>B AFD2GFI7 L,$"! EK P-HA2CFB2?M7 Z=2G= BEC EBIJ MEC2WFC>D7
C=> GEIEB2FI HBD>ACF^2BN [HC =FD LAEKEHBD GEB?>OH>BG>? HLEB
C=> ?CAHGCHA> FBD KEAM  K C=> GEIEB2FI NEW>ABM>BC Z=2G= C=>J
Z>A> CE >?CF[I2?=Q Q

)=> ?>GEBDFAJ MEC2W> EK C=> -HA2CFB? Z=E >?CF[I2?=>D C=> GEIEBJ FC
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%F??FG=H?>CC? FJ ZF? HBOH>? #1),%.O C=FC EK LAEGHA2BN A>FD2IJ FWF2IF[I>7
G=>FL IFBDQ )=FC ZF?7 2B KFGC7 C=> LA2MFAJ E[_>GC2W> EK ME?C EK C=E?>
Z=E GFM> CE C=> GEIEBJ 2B C=> M2NAFC2EB EK C=> 89:;J,J "C ZEHID ?>>M7 #)
W2>Z EK P?H[?>OH>BC >W>BC?7 C=FC C=> IEKC2>A E[_>GC2W> EK GA>FC2BN F ?CFC>
D>D2GFC>D CE 0IFBC? 0FW2EHA ZF? EB> C=FC ZF? ?=FA>D EBIJ FMEBN C=> ?MFII7
[HC LEZ>AKHI7 -HA2CFB M2BEA2CJ7

-HA2CFB2?M ZF? C=> ME?C D2?C2BGC2W>7 D2?C2BNH2?=2BN G=FAFGC>A2?C2G
EK C=> %F??FG=H?>CC? FJ !EIEBJQ KEA C=> ME?C LFAC 2C A>LA>?>BC>D F ZFJ

EEK I2K> >XLA>??2W> EK C=> M2DDI><GIF?? ?CFC> EK M2BDQ 3 "C FKKEAD>D F
?EIHC2EB CE C=> =E?C EK GEMLI>X LAE[I>M? Z=2G= C=> 2MM2NAFBC? =FD [AEHN=C
Z2C= C=>M KAEM C=> =EM>IFBD7 FBD =>ID EHC C=> =EL> EK D2?>BCFBNI2BN C=>
D2KK2GHIC2>? EK ?EG2>CJ FC IFAN>Q b

"C ZF? C=> LFAC2GHIFA 2BD>L>BD>BG> 1/ -HA2CFB2?M F? FB 2B?C2CHC2EB7
FBD 1/ C=> LHA2CFB I>FD>A? F? 2BD2W2DHFI?7 0 #L MFD> 2C LE??2[I> KEA C=>
GEMLFBJ CE A>CF2B 2C? G=FAC>A FBD CAFB?K>A 2C CE %>Z (BNIFBD7 GEBCAFAJ CE
GH?CEMQ )=FC ?FM> 2BD>L>BD>BG> >BF[I>D %F??FG=H?>CC? CE KEIIEZ F GEHA?>
EK W2ACHFI ?>IK<D>[>AM2MCIGM  -1$3 1$ ME?C EK C=> ?>W>BC>>BC= G>BCHAJQ
`%F??FG=H?>CC?7` ZA2C>? !=FAI>? %Q #BDA>Z?7 Z̀F? B>W>A F GEIEBJ 2B C=>
EAD2BFAJ ?>B?> EK C=> ZEADm 2C ZF? F LHA2CFB GEMMEBZ>FIC=Q "B C=> ?>W>Ba
C>>BC= G>BCHAJ 2C B>W>A K2CC>D BFCHAFIIJ "BCE C=> ZFJ C=> (BNI2?= GEMa
M>AG2FI FBD GEIEB2FI ?G=>M> ZF? ZEA^2BN EHC7 LFACIJ [>GFH?> 2C LAEDHG>D
BE ?CFLI> C=FC (BNIFBD ZFBC>D FBD C=>A>KEA> ZF? EK I2CCI> >GEBEM2G WFIH>
CE C=> MEC=>A GEHBCAJ7 FBD LFACIJ [>GFH?> 2C A>?2?C>D [J >W>AJ M>FB? 2B
2C? LEZ>A "BGIH?2EB Z2C=2B C=> [EHBD? 1/ C=> !S+,)(#)3 #".,)( ^2BNDEM FBD
GEBKEAM2CJ 1 C=> AHI>? Z=2G= C=FC ^2BNDEM IF2D DEZB NEW>AB2BN 2C? A>IFC2EB?

Z2C=7 2C? GEIEB2>? EW>A?>F?Q` b
(GEBEM2GFIIJ7 C=> %F??FG=H?>CC? FJ !EIEBJ ZF? I>?? 2BD>L>BD>BC EK

C=> MEC=>A GEHBCAJ C=FB 2C ZF? A>I2N2EH?IJQ )=> GEIEBJ =FD CE A>IJ W>AJ



n
=>FW2IJ HLEB 9)3.,)( KEA CCF ?HLLIJ EK K2B2?=>D NEED? ,)( MFBHKFGCHA>D
FAC2GI>?Q .C> >GEBEMJ EK C=> 4.$.-% ZF? IFAN>IJ N2W>B EW>A CE KFAM2BNQ
FBD ME?C EK C=> GEIEB2?C? [>GFM> ?MFII KFAM>A?Q FIC=EHN= K2?=2BNQ BFWFI
?CEA>?Qd KHA CAFD2BNQ FBD 2AEB ?M>IC2BN PZ>A> FI?EP"MLEACFBC 2BDH?CA2>?Q

-EI2C2GFIIJQ C=> %F??FG=H?>CC? FJ !EIEBJ ZF? FB FLFACM>BC 2B
C=>EGAFGJQ `"C =F? [>>BPFANH>D7 C=FC %F??FG=H?>CC?< FJ ZF? BEC F C=>EGAFGJQ8Q
ZA2C>? $EH2? T2N=CQ b[>GFH?> >GGI>?2F?C2G? Z>A> BEC C>G=B2GFIIJ C=> AHI>A?Q
[HC C=> 2BKIH>BG> EK C=> GI>ANJ@HLEB C=> MFN2?CAFC>? ZF? ?HG= C=FC C=>
>KK>GC ZF? C=> ?FM>Yo b T=>C=>A EA<BEC C=> NEW>ABM>BC EKP%F??FG=H?>CC?
ZF? C>G=B2GFIIJ F C=>EGAFGJQ =EZ>W>AQ 2C ZF? FB EI2NFAG=JQ !=HAG= M>M[>Aa
?=2L ZF? A>OH2?2C> KEA [>2BN MFD> F KA>>MFB EK C=> GEMMEBZ>FIC=Q FBD EBIJ
KA>>M>B GEHID WEC> FBD LFAC2G2LFC> 2B C=> NEW>ABM>BC EK C=> GEIEBJQ b
K=> KA>>M>BQ EA WEC2BN G2C2p>B?Q Z>A> B>W>A F MF_EA2CJ 2B C=> GEIEBJQ EA
2B FBJ CEZBQ b K=H? C=> NEW>ABM>BC EK %F??FG=H?>CC? ZF? GEBCAEII>D [J
F -HA2CFB @M2BEA2CJ C=AEHN=EHC< ME?C EK C=> ?>W>BC>>BC= G>BCHAJ7 Z=EQ
FGGEAD2BN7CE DFM>? KAH?IEZ #DFM?7 BQQQZ2?=>DQ K2A?C7 1 KEHBD FBD D>W>IEL
F LFAC2GHIFA CJL> EK GEMMHB2CJQ [>?C EGbLAE>FFD [J C=> C>AM 2[I><!EMMEB< <
Z>FIC=7 IF Z=2G= C=> LEI2C2G^ FBD@ A>I2N2EH? >I>M>BC?7 QqQ?=EHID [> [HC CZE
F?L>GC? EK C=>< NFM> M>C=ED EK ?E A>NHIFC2BN C=> I2W>? EK 2BD2W2DHFI? F? CE
[A2BN C=>M 2BCE =FAMEBJ Z2C= C=> ?CA>??>D Z2II EK !EDQ F? 2BC>ALA>C>D [J
C=> ?>IK<FLLE2BC>D AHI>A?Qo b

"C ZF? BEC IH?C KEA LEZ>A C=FC NEW>AB>D C=> LA2BG2LI>? rEK F -HA2CFB
LEI2C2GFI FDM2B2?CAFC2EBQ7 CE C=> GEBCAFAJQ -HA2CFB2?M ZF? D>MFBD2BN 2B
2C? ?>IK<2MLE?>D GED> EK ?FGA2K2G>Q C=> GEIEBJQs @-HA2CFB I>FD>A? F?^>D BE
MEA> EK C=>2A KEIIEZ>A? C=FB C=>J Z>A> C=>M?>IW>? A>FDJ CE <?FGA2K2G>Q 5+#

-HA2CFB? Z>A> ,#- Z2C= F LHALE?>7 Z=E [>I2>W>D C=FC %F??FG=H?>CC? =FD F
LHALE?> 2B [>2BN? -2 DH> KEAM EK NEW>ABM>BC "B %F??FG=H?>CC? ZF? CE [> FB
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E[_>GC<I>??EB KEA C=> A>?EIHC2EB EK C=> A>I2N2EH? D2??>B?2EB EK FB >AA2BN
ZEAIDQ` XE "K C=FC LHALE?> Z>A> CE [> A>FI2?>DQ G2W2I NEW>ABM>BC [FD CE
F??HM> C=> DHC2>? FBD A>?LEB?2[2I2C2>? EK F G2W2I7 ?HLA>MFGJ7 b

0EG2FIIJQ C=> NA>FC M2NAFC2EB CE %F??FG=H?>CC? FJ A>LA>?>BC>D F
&#3-, #1) EKP 2D>F?PFBD 2D>FI?PF? Z>II F? EK M>BQ )=>A>KEA> 2C 2? BEC FC
FII ?HALA2?2BN C=FC C=> GIF?? ?J?C>M ?=EHID ?HAW2W> C=> M2NAFC2EB CE %>Z
(BNIFBD FBD L>A?2?CQ C=EHN= Z2C= D2M2B2?=2BN 2BKIH>BG>Q C=AEHN=EHC C=>
?>W>BC>>BC= G>BCHAJQ `%E?CtEK C=> GEIEB2?C?7 67ZA2C>? >ABFAD FIIJF7 =̀FD
^BEZB EBIJ I2K> EB C=> IFBD7 <>2C=>AP F? N>BCI>M>BQ 2BD>L>BD>BC KFAM>A?Q
C>BFBC?Q EA IF[EA>A?u GEB?>OH>BCIJQ [EC= C=> MFN2?CAFC>? FBD C=> MF_EA2CJ
EK C=> LELHIFC2EB [AEHN=C Z2C= C=>M C=> FCC2CHD>? FBD D>?2A>? EK AHAFI
(BNI2?=M>BQ )E C=>M IFBD @M>FBC BEC ?E &$L Z>FIC= F? ?>GHA2CJ FBD ?CF[2I2CJQ7
CAFD2C2EB FBD ?CFCH?Q > ,K!) EHC EK C=>2A KFM2I2FA ZFJ? [J !L1)1&#L FBD
LEI2C2GFI D2?CHA[FBG>?Q GFHN=C HL 2B WFAJ2BN D>NA>>? [J C=> GFH?> EK A>I2a
N2EH? A>KEAMQ ME?C EK  !  !   (BNI2?=M>B Z=E @M2NAFC>D CE #M>A2GF 2B C=>
89:;89 ?EHN=C CE A>GA>FC> C=> W2IIFN> FBD KFAM I2K> C=>J =FD B̂EZB@7 )=>J
FGG>LC>D FBD LAE[F[IJ Z>IGEM>D C=> M>D2>WFI ?EG2FI C>FG=2BN EK EAC=EDEX
-HA2CFB2?M7 2K EBIJ KEA 2C? 2B?L2A2BN ?HLLEAC EK C=> 2D>F EK C=> GIE?><̂ B2C7
GEMMHB2CJ C=FC >X2?C>D KEA C=> NEED EK FII 2C? M>M[>A? FBD 2B Z=2G= >FG=
MFB ZF? =2? [AEC=>A8F ^>>L>AQo b T=2I>  ! -HA2CFB? ZFBC>D CE A>W2?> C=>
G=HAG= FBD L>A=FL? A>EAD>A C=> ?CFC> CE MF^> 2C FB @2B?CAHM>BC EK jED8?
Z2IIQ C=>J Z>A> BEC ?EG2FI A>WEIHC2EBFA2>?Q 4AEM C=> W>AJ [>N2BB2BNQ C=>
2MLEACFBG> EK GIF?? D2?C2BGC2EB? ZF? GEBC2BHFIIJ @>ML=F?2?>D [J %1  C=>
MFN2?CAFC>? FBD C=> GI>ANJ EK %F??FG=H?>CC? FBD SH?C2K2>D EB C=> [F?2? EK

2LA>I2N2EH? 2D>FI?Q h
)=> MFB Z=E< ZF? G=2>KIJ A>?LEB?2[I> KEA 2BC>ALA>C2BN -HA2CFB DENMF

FBD KEAMHIFC2BN -HA2CFB LEI2GJ ZF? SE=B T2BC=AELQ C=> K2A?C NEW>ABEA EK
C=> GEIEBJQ "B =2? >??FJQ #̀ %ED>II EK !=A2?C2FB !=FA2CJ7KQZ=2G= => ZAEC>



DHA2BN =2? WEJFN> CE I>Z @ LCNIFBD 2B 8:;0 @2C MFJ -!,(#.O [> ?>>B C=FC
C=> NA>FC>?C EK FII C=> %F??FG=H?>CC? MFN2?CAFC>? /#-&.O [>I2>W>D7 2B
C=> WFI2D2CJ FBD ?FBGC2CJ EK ?EG2FI7 D2?C2BGC2EB?? `jED 2]M2N=C2> 2B
=2? ME?C =EIJ FBD Z2?> LAEW2D>BG>Q =FC= ?E> D2?LE?>D EK C=> !EBD2C2EB
EK MFB^2BD?Q F? 2B FII C2M>? ?EM> ,, => A2G=Q ?EM> LEEA?7 ?EM> =2N=>

:)FBD >M2B>BC 2B +1M!- FBD D2NB2C2>? EC=>A? M>FB?< FBD 2B ?H[_>GC2EB7o v
#BD ?E 2C ZF? 2B %F??FG=H?>CC?Q KEA C=>A>Q L>A=FL? MEA> C=FB 2B FBJ EC=>A
?>W>BC>>BC=<G>BCHAJ (BNI2?= GEIEBJQ EAD>A ZF? CE [> E[?>AW>D FBD A>?L>GC>DQ

I2W> D2?C2BGC ?EG2FI GIF??>? >M>AN>D EHC EK C=> ?>CCI>M>BC EK C=>
4,"",L $"! " 7,O <1.1)OJ TUV ,) $++!- L.,"" &,(! $+ 1/ M!,.  OJ !($L, !(
,,< Z2C= NEED KFM2IJ [FG^NAEHBD? <FBD 2BKIH>BC2FI KA2>BD?Q FBD Z=2G= DA>Z
ME?C EK 2C? M>M[>A? KAEM C=> (BNI2?= N>BCAJ FBD M>AG=FBC GIF??>? wxl F
M2DDI> GIF?? MFD> HL EK FAC2?FB?7 CAFD>?M>BQ ?=EL^>>L>Ay LAELA2>CEA?7 FBD
2BD>L>BD>BC KFAM>A?7 FBD Z=2G= GEB?C2CHC>D C=> [FG^[EB> EK C=> ?EG2FI FBD
>GEBEM2G ?CAHGCHA> EK C=> GEIEBJ w:l F ?MFII IEZ>A< GIF??7 Z=2G= ZF? MFD>
HL EK KA>> [HC LEEA GEMMEB FBD HB?^2II>D IF[EA>A? =+> F ?>AWFBC GIF?? MFD>
HL EK 2BD>BCHA>D ?>AWFBC? FBD FLLA>BC2G>? Z=E I2W>D 2B F ?CFC> EK WEIHBCFAJ
FBD C>MLEAFAJ [EBDFN> ;l F ?IFW> GIF??7 Z=2G= ZF? MFD> HL EK 1>NAE>?7
"BD2FB?7 FBD A!-O EGGF?2EBFIIJ F Z=2C> GA2M2BFI7 Z=E >2C=>A [J A>F?EB EK
rAFG> EA GA2M> Z>A> BEAMFIIJ GEB?2D>A>D HBD>?2AF[I>?7 <FBD Z=E Z>A> =>ID 2B

-IF ?CFC> EK L>AMFB>BC [EBDFN>Q
"C 2? Z2C= C=> KEHAC= EK C=>?> GIF??>?7 C=> ?>AWFBC GIF??Q C=FC C=2?

?CHDJ 2? GEBG>AB>DQ %FBJ EK C=> "BD2W2DHFI? Z=E >M2NAFC>D CE %F??FG=H?>CC?
< H  DHA2BN C=> >FAIJ ?>W>BC>>BC= G>BCHAJ Z>A> ?>AWFBC?<Q 4EA  ! ME?C LFAC

C=>J Z>A> M>B , " ZEM>B Z=E GEHID BEC LFJ C=> GE?C EK C=>2A EZB CAFB?a
LEACFC2EB FBD Z=E C=>A>KEA> FNA>>D CE [2BD C=>M?>IW>? EHC KEA F BHM[>A EK
J>FA? F? ?>AWFBC? 2B A>CHAB KEA C=>2A LF??FN>Q # IFAN> BHM[>A EK G=2IDA>B
>M2NAFC>D 2B C=> ?FM> MF2M>A7 EBIJ F? FLLA>BC2G>?Q #II Z>A> I>NFIIJ [EHBD



CE CI2E2A MF?C>A? C2BD>A C=> C>AB? EK GEBCAFGC?7 ,!ZBEBIJ 0MEZB F? 2BD>BCHA>?
EA GEW>BFBC?Q h

"B (BNIFBD7 =2A>D IF[EA>A?c C=> >OH2WFI>BC EK 2BD>BCHA>D ?>AWFBC?c
>BD >W>B ME?C FLLA>BC2G>? ZEHID EAD2BFA2IJ I2W> EHC C=>2A I2W>? F? IF[EA>A?
EA F? FAC2?FB?7 Z2C=EHC >XL>GCFC2EB EK MEW2BN HL C=> ?EG2FI ?GFI> [>JEBD
C=>2A KFC=>A?Q ?CFC2EB? 2B I2K>Q "B C=> 1>Z TEAID7 =EZ>W>A7 C=> IFBD CE MFB
AFC2E ZF? C=> A>W>A?> EK C=FC 2B (BNIFBD<<IFBD ZF? F[HBDFBC FBD M>B Z>A>
?GFAG>Q ? NA>FC IF[EA D>MFBD , " # 2BFD>OHFC> ?HLLIJ EK IF[EA>A? MFD>7 2C @
B>G>??FAJ CE 2MLEAC IF[EA>A? FBD@ CE [2BD C=>M HBD>A C=> NL?F2KI> C>AM? EK
F GEBCAFGC 2B@ EAD>A CE NHFAFBC>> C=>2A ?>AW2G>? KEA F L>A2ED EK C2M>Q )=>
2B?C2CHC2EB EK 2BD>BCHA>D ?>AW2CHD> GEB?>OH>BCIJ LAEW>D CE [> FB "B?C2CHC2EB
EK MHCHFI FGGEMMEDFC2EB7 Z=2G=<BEC EBIJ MFD> 2C@LE??2[I> KEA MFBJ CE M2NAFC>
Z=E M2N=C EC=>AZ2?> =FW> [>>B HBF[I> CE7 [HC FI?E MFD> 2C LE??2[I> CE
@MF2BCF2B FB@ FD>OHFC>7 L1) -,L $,..O %1$)(P IF[EA KEAG> 2B C=> GEIEBJQ

)=FC IF[EA KEAG> ZF? MFD> HL KEA C=> ME?C LFAC EK Z=2C> 2BD>BCHA>D
FBD FLLA>BC2G>D ?>AWFBC?Q 1>NAE>? Z>A> AFA>IJ 2MLEAC>D 2B %F??FG=H?>CC?
DHA2BN C=> ?>W>BC>>BC= G>BCHAJ7 FBD B>W>A CE C=> ?FM> !S !) C=FC C=>J Z>A>

Ll@2B ?EM> EK C=> EC=>A GEIEB2>?Q b "MLEAC>D GEBW2GC IF[EA>A? Z>A> A>NFAD>D
PHBKFWEAF[IJ 2B@ -HA2CFB %F??FG=H?>CC? FBD FLL>FA CE =FW> [>>B< [AEHN=C CE
1>Z 2NIFBD EBIJ<EB F WFAJ I2M2C>D ?GMI\Q@  B> FHC=EA2CJ =F? ?CFC>D C=>
?2CHFC2EB F? KEIIEZ?2 `!EBW2GC? Z>A>7 EK GEHA?>7 FBFC=>MF CE FII Z=E =FD
C=> N>B>AFI ?EG2FI NEED 2B M2BDQ7Q@- 4 A- %F??FG=H?>CC? C=> Z>IKFA> EK
?EG2>CJ 2B N>B>AFI ZF? MEA> 2MLEACFBC C=FB FBJC=2BN >I?>Q 4EA C=> ?FM>
A>F?EBc C=> N>B>AFI ?EG2FI NEEDc =>FC=>B 1>NAE>? FBD "BD2FB?7 F? Z>II @F?
`HBG2W2I2?>Do "A2?=M>B FBD G>ACF2B EC=>A Z=2C>?7 Z>A> HC2I2?>D EBIJ EB F
A>?CA2GC>D [F?2? C=AEHN=EHC C=> -HA2CFB GEMMHB2CJQ "B KFGC7 2C =F? [>>B
>?C2MFC>D C=FC $% MEA> C=>B CZE =HBDA>D ,>NAE7 "BD2FB7 FBD GA2M2BFI ?IFW>?
Z>A> I2W2BN 2B @FII EK ,>Z (BNIFBD 2B 89h<9z
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C=> Z=2C> 2BD>BCHA>D @?>AWFBC FBD C=> Z=2C> FLLA>BC2G> Z>A> EBIJ F

I2CCI> [FCC>A EKK C=FB ,>NAE FBD "BD2FB ?IFW>?Q PT=2I> C=>2A ?CFC>? F?
?>AWFBC? M ? EBIJ C>MLEAFAJQQF KFGC EK E[W2EH? FBD EW>AZ=>IM2BN
?2NB2K2GFBG>c QC=>J Z>A> )!A!-  !.!"" , , Z=E GEB?C2CHC>D C=> IEZ>?C
EAD>A EK Z=2C> ?EG2>CJQ KC z{R C=> ?C2NMF EK _H?C ?HG= F GIF??2K2GFC2EB
C=FC C=> ?>AWFBC EA FLLA>BC2G> =FD CE EW>AGEM>7Q FKC>A => =FD GEMLI>C>D
=2? L>A2ED EK ?>AW2CHD>Q [>KEA> => GEHID [> 2BC>NAFC>D 2BCE C=> GEMMHB2CJ
2B Z=2G= => I2W>DQ

T=2I> C=> ?>AWFBC EA ,++-!) #L! A>MF2B>D HBD>A @@2BD>BCHA> => =FD@ ZAJ
I2CCI> 1 IEE^ KEAZFAD CE >XG>LC C=> DFJ Z=>B =2? L>A2ED EK ?>AW2CHD> ZEHID
GEM> CE FB >BDQ T2C=2B C=> -HA2CFB ?EG2>CJQ [EHBD IF[EA>A? Z>A> FIIEZ>D
W>AJ I2CCI> KA>>DEM EK MEW>M>BC EA ?>IK<>XLA>??2EBQ 5+# IEC EK C=> [EHBD
IF[EA>A ZF? FBJC=2BN [HC LI>F?FBC 2B FBJ EK C=> GEIEB2>?Q =EZ>W>AQ FBD C=>
GEBD2C2EB? EK "!-A# $(! Z>A> A>FIIJ )1 MEA> FADHEH? 2B ?>W>BC>>BC=<G>BCHAJ
4,"",L $"! " C=FB C=>J Z>A> 2B FBJ EC=>A GEIEBJQ@ >GFH?> EK F ?>A2EH?
?GFAG2CJ EK IF[EA>A? C=>A>7 2B KFGCQ ?>AWFBC? Z>A> EKC>B 2BGI2B>D CE CF^>

L#FDWFBCFN> EK C=>2A MF?C>A?Q
"B %F??FG=H?>CC?Q C=> ?>AWFBC EZ>D =2? MF?C>A A>?L>GC7 KF2C=KHIB>??7

FBD E[>D2>BG>Q 2=> ?EG2>CJ 2B Z=2G= C=> @?>AWFBC I2W>D >_>GC>D F? MHG= EK
=2MQ FBD C=> IFZ D>MFBD>D F? MHG=Q DH?C F? C=> IFZ >BKEAG>D C=> ?>AW2G> EK
C=> ?>AWFBC77 =EZ>W>A7 2C FI?E LAEC>GC>D =2M FNF2B?C M2?H?> [J =2? MF?C>AQ
2B?HA2BN =2M C=FC C=> C>AM? EK =2? 2BD>BCHA> ZEHID FIZFJ? [> W>AJ ?CA2GCIJ
E[?>AW>DQ h

)=> 2B?C2CHC2EB EK 2BD>BCHA>D ?>AW2CHD>7 F? "C >WEIW>D EHC EK C=>
WFA2>D L#-L$&" ,)L!" EK GEIEB2FI 2MM2NAFC2EB M D ?>CCI>M>BCQ D>W>IEL>D

FIEBN I2B>? Z=2G= Z>A> EA2N2BFI FBDPOH2C> D2?C2BGC KAEM (BNI2?= GEMMEB
IFZQ `"MLEACFBC F? C=> (BNI2?= =>A2CFN> ZF? 2B D>C>AM2B2BN C=> LFCC>AB?
EK I2K> FBD C=EHN=C 2B %F??FG=H?>CC? FJQ@@@C=> GEBD2C2EB?< EK ?>CCI>M>BC
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=FD , <>OHFIIJ ?2NB2K2GFBC 2BKIH>BG> HLEB C=> I2K> EK C=> GEIEBJQq "B
(BNI2?= IFZ7 PC=> EBIJ L>A?EB? =EC2BD HBD>A GEBCAFGC CE IF[EA KEA F L>A2ED
EK J>FA? Z>A> FLLA>BC2G>?7 Z=E Z>A> [EHBD KEA 2B?CAHGC2EB 2B F CAFD>7 FBD
L>A=FL? ?EM> KFAM IF[EA>A?7 Z=E Z>A> E[I2N>D [J C=> (I2pF[>C=FB LEEA IFZ
CE =2A> C=>M?>IW>? EHC [J C=> J>FAQ "B C=> GEIEB2>?7 FLLA>BC2G>?=2L ZF?
M>A>IJ F =2N=IJ ?L>G2FI2?>D FBD KFWEA>D KEAM EK [EHBD IF[EAQ@ b

)=> D2?C2BGC2EB C=FC 2? ?EM>C2M>? MFD> [>CZ>>B C=> FLLA>BC2G> FBD
C=> L.A> W2II>2B EA [EBD ?>AWFBC EK (BNIFBD bx DE>? BEC ?HKK2G> CE
D2?C2BNH2?= FB FLLA>BC2G> KAEM FB @)(!) $-!( ?>AWFBC EK<?>W>BC>>BC=<
G>BCHAJ %F??FG=H?>CC?Q C=> FLLA>BC2G> FBD C=> #)(!) $-!( ?>AWFBC Z>A>
%1  ?>AWFBC? 2B C=> [AEFD>?C ?>B?> EK C=> ZEAD7 FBD C=> FAC2GI>? EK C=>
2BD>BCHA> Z>A> [F?2GFIIJ  ! ?FM> 2B >FG=77 GF?>g =EZ>W>A7 C=> 2BD>BCHA>7 EK
C=> ,++-!) #L! FIME?C FIZFJ? ?C2LHIFC>D C=FC => MH?C A>G>2W> CAF2B2BN 2B
?EM> CAFD>Q ? ?>AWFBC Z=E?> 2BD>BCHA> D2D BEC ?CFC> C=FC => ZF? CE A>G>2W>
FB >DHGFC2EB 2B ?EM> CAFD> ZF?7 EK GEHA?>7 BE MEA> C=FB F GEMMEB "BD>BCHA>D
?>AWFBCQ )=>B CEE7 ME?C FLLA>BC2G>? Z>A> JEHBN7 EKC>B EBIJ ?>W>B EA >2N=C
J>FA? EK FN>7 Z=E?> 2BD>BCHA>? Z>A> CE A>MF2B "B@ /.1, HBC2I C=>J A>FG=>D
CZ>BCJ<EB>7 C=> FN> EK C=>2AP I>NFI MF_EA2CJQ 2BD>BCHA>D ?>AWFBC?7 EB C=>
EC=>A =FBD7 Z>A> BEAMFIIJ FDHIC? Z=E [EHBD C=>M?>IW>? EHC F? IF[EA>A? KEA
F +!-#1( EK C2M>7 H?HFIIJ KEA FBJZ=>A> KAEM KEHA CE KEHAC>>B J>FA?77 Z2C=7
?>W>B J>FA? [>2BN C=> FW>AFN>Q

? MF_EA2CJ EK C=> FLLA>BC2G>?@@Z=E Z>A> 2?MEAC>D DHA2BN C=> K2A?C
=FIK EK C=> ?>W>BC>>BC= G>BCHAJ Z>A> ?>BC KAEM (BNIFBD CE %F??FG=H?>CC?
[J C=> (BNI2?= GEHBCJ GEHAC?7 Z=2G=7 Z>A> W>AJ FBX2EH? CE A>I2>W> (BNIFBD
EK 2C? WF?C OHFBC2CJ EK D>?C2CHC>7 D>A>I2GC7 D>N>B>AFC> LH[I2G G=FAN>?Q BC

?9 C=> FLLA>BC2G>?=2L ?J?C>M =FD D>W>IEL>D 2B C=> FJ !EIEBJ [J 89e; 2C
"!-A!( F ?2M2IFA LHALE?> Z2C= A>?L>GC CE !($L, #)3 LH[I2G G=FAN>? EK IEGFI
EA2N2B7 [HC FI?E ?>AW>D F? F ?J?C>M [J Z=2G= EAD2BFAJ7 A>?L>GCF[I> JEHBN
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M>B GEHID A>G>2W> CAF2B2BN 2B  ! CAFD\\Q !EB?>OH>BCIJ EB> ZEHID >?GL>GC
C=FC ,++-!) #L!" #+ ZF? F IFDD>A HL C=> ?EG2FI ?GFI> AFC=>A C=FB F =FAA2>A
CE [> EW>AGEM>Q

)=> 2B?C2CHC2EB EK 2BD>BCHA>D ?>AW2CHD>7 \>IH?2W> EK C=> FLLA>BC2G>
?J?C>M7 =EZ>W>A7 ZF? B>2C=>A D>?2NB>D BEA 2BC>BD>D CE LAEDHG> ?^2II>D
IF[EA>A? #) BHM[>AQ@ "C ZF? W#) !)(!( M>A>IJ CE M>>C C=> 2MM>D2FC> 4.,,.-

IF[EA B>>D? EK C=> GEIEBJQ #? F A>?HIC7 C=>A> ZF? ?>IDEM F ?HKK2G2>BC
BHM[>A EK M>B >MLIEJ>D 2B  ! CAFD>?7 >W>B FKC>A 89Cn M !)  ! GEIEB2?C?
EK %F??FG=H?>CC? FLLFA>BCIJ GFM> CE A>IJ MEA> FBD MEA> HLEB F BFC2W> IF[EA
?HLLIJ7 X FBD  ! LAE[I>M EK IF[EA ?HLLIJ A>MF2B>D AFC=>A ?>A2EH?

:nPC=AEHN=EHC ME?C EK C=>< ?>W>BC>>BC= G>BCHAJQ@
)=> OH>?C2EB FA2?>? F? CE Z=FC [>GFM> EK C=>?> 2BD>BCHA>D ?>AWFBC?

FBD FLLA>BC2G>? FKC>A C=>2A L>A2ED EK ?>AW2CHD> ZF? GEMLI>C>DQd T>A> C=>J
F??2M2IFC>D 2BCE C=> ?EG2>CJ 2B Z=2G= C=>J I2W>D7 EA Z>A> C=>J ?C2NMFC2?>D
F? ?>GEBD<GIF?? G2C2p>B?| TF? C=>A> F MFA^>D D2KK>A>BG> [>CZ>>B C=> CZE
EBG> KA>>DEM ZF? E[CF2B>D| 32D FBJ EK C=>M FG=2>W> FBJ D>NA>> EK KEACHB>
EA KFM>|  B> FHC=EA ?CFC>? C=FC? "̀B FII C=\ GEIEB2>? C=>A> Z>A> C=E?>
[AEHN=C F? ?>AWFBC?7 >W>B F? GEBW2GC?7 Z=E AE?>7 CE Z>FIC= C=AEHN= 2BDH?CAJ
FBD KAHNFI2CJ7 CZE W2ACH>? EB Z=2G= F B>Z IFBD LFJ? =2N= LA>M2HMQ 0EM>
KEHBD>D KFM2I2>? C=FC FCCF2B>D CE =EBEA FBD 2BKIH>BG>Q` b @_C 2? C=>
LHALE?> EK C=2? ?CHDJ CE D>C>AM2B> M !  !- EA BEC C=FC ?CFC>M>BC 2? FC FII
FGGHAFC> Z2C= A>?L>GC CE EB> GEHBCJ7 (??>X !EHBCJ7 2B C=> %F??FG=H?>CC?
FJ !EIEBJQ %EA> "+!L#/#L,..OP 2C 2? C=> LHALE?> EK C=2? ?CHDJ CE (! !-&#)!
Z=>C=>A EA BEC F KEAM>A 2BD>BCHA>D ?>AWFBC EA FLLA>BC2G> EK (??>X !EHBCJ
ZF? GFLF[I> EK ?EG2FI ME[2I2CJ 2B C=\ ?>W>BC>>BC= G>BCHAJQ

)=\ -HA2CFB? EK (??>X !EHBCJ =FD F? C=>2A 2MM>D2FC> E[_>GC2W> C=>
>?CF[I2?=M>BC EK F L>AMFB>BC7 \CF[I> ?EG2>CJQ !EIEB2FI ?EG2>CJ ZF? EK 2C?
W>AJ BFCHA> HB?CF[I>7 =EZ>W>A7 2B W2>Z EK C=> G=FAFGC>A EK C=\ GEB?CFBCIJ
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>XLFBD2BN GEIEB2FI KAEBC2>AQ #? C=> C2D> EK #",)#3-, #1) 2BGA>F?>D [>CZ>>B
89:; FBD@ 89.n7 C=> EA2N2BFI CEZB? FBD W2IIFN>? EK (??>X !EHBCJ Z>A> K2II>D
CE GFLFG2CJ7 ,FCHAFI LELHIFC2EB 2BGA>F?>? FKC>A "9=nU F? Z>II F? F ?C>FDJ7
C=EHN= >W>A D2M2B2?=2BN 2MM2NAFC2EB7 A>OH2A>D< C=> GA>FC2EB EK B>Z EHCLE?C?
FIEBN C=> GEIEB2FI KAEBC2>A 2K C=> 2MM2NAFBCQs <D>?2A> KEA G=>FL IFBD ZF?
CE [> A>FI2?>DQ "=>A> ZF?7 F? F A>?HIC7 F NAFDHFI C=EHN= ?C>FDJ ?=2KC 2B
C=> LELHIFC2EB FZFJ KAEM <C=> >?CF[I2?=>D ?>CCI>M>BC? C=AEHN=EHC C=> K2A?C
=FIK EK C=> "!A!) !!)  G>BCHAJ7 F? C=> @=2?CEAJ EK  ! NAEZC= FBD
D>W>IELM>BC EK CEZB? 2B (??>X !EHBCJ 2BD2GFC>?Q

0FI>M7 KEHBD>D7 2B 89:;7 ZF? C=> LEI2C2GFI7 >GEBEM2G7P ?EG2FI7 FBD
A>I2N2EH? G>BC>A EK (??>X !EHBCJ C=AEHN=EHC C=> ?>W>BC>>BC= G>BCHAJ@ "C
AFL2DIJ %!L,&! ?E EW>A<GAEZD>D7 =EZ>W>A7 PC=FC 2C =FD CE [>P?H[D2W2D>D
?>W>AFI C2M>? FKC>A 89:n7 FBD F BHM[>A EK B>Z CEZB? Z>A> GA>FC>DC %FA[I>=>FD7
2B 89:ng T>B=FM7 2B 69xq:} %FBG=>?C>A7 2B 89=n{ )EL?KI>ID7 2B 898;_ FBD
>W>AIJ7 2B 899VQ )=> GA>FC2EB EK EC=>AP B>Z CEZB? FKC>A 89:; 2BD2GFC>?
F NAFDHFI ?=2KC< #) C=> LELHIFC2EB FZFJ< KAEM 0FI>M7 KEA C=> ME?C LFAC 2B
F BEAC=>AB FBD Z>?C>AB D2A>GC2EB} "L?Z2G=7 2B 89:.g ,>Z[HAJ7 2B 89:ng
D E--F 2B 89:hg /EZI>J7 2B 89:Rg 1FW>A=2II7 2B I9[6_ jIEHG>?C>A7 2B 89[xg
, " #BDEW>A7 2B 8989Q  ! CEZB? EK 0FI2?[HAJ FBD #M>?[HAJ7 Z=2G= Z>A>
LFAC EK ,EAKEI^ !EHBCJ HBC2I 89;; Z=>B C=FC GEHBCJ ZF? F[EI2?=>D FBD C=E?>
CEZB? F??2M2IFC>D &% (??>X !EHBCJ7 FI?E HBDEH[C>DIJ F[?EA[>D ?EM> EK C=>
LELHIFC2EB EW>AKIEZ KAEM C=> 0FI>M FA>F@

(GEBEM2GFIIJ7 C=> A>?2D>BC? EK (??>X !EHBCJ Z>A> LA2MFA2IJ D>L>BD>BC
HLEB FNA2GHICHA> KEA C=>2A I2W>I2=EEDQ 42?=2BN ZF? FI?E F W>AJ 2MLEACFBC
2BDH?CAJ7 =EZ>W>A7 LFAC2GHIFAIJ 2B C=> <GEF?CFI CEZB? EK %,F %FA[I>=>FD7
0FI>M7 >W>AIJ7 %FBG=>?C>A7 jIEHG>?C>A7 FBD ,>Z[HAJQ 0=2L[H2ID2BN7 C=>
BFWFI ?CEA>? 2BDH?CAJ7 FBD M>AGFBC2I> CAFD> <D>W>IEL>D 2B C=> GEF?CFI CEZB?
FBD W2IIFN>?< FBD KHA CAFD2BN ZF? FB 2MLEACFBC 2BDH?CAJ 2B C=> =2BC>AIFBDQ
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